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FINANCIAL RESULTS - JANUARY/2019

Rent Income
Rent collection was normal this month, we see some improvement in our collection and we are working with our property
managers on optimizing the process.

Expenses
This month we had some additional expensed on some heating pumps that were leaking or didn't work properly. other than
those, we had a normal expense ration.

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
Income 14,887 0 0 0 0 0 0 0 0 0 0 0 14,887
Repairs & Maintenance 2,345 o 0 1] o (1] o o o 0 0 1] 2,345
Utilities 1,429 o 0 1] o o 1] 1] o o 0 0 1,429
MNG Fee & Leasing Fee 2,780 ] 0 ] 1] 0 o 1] o ] 0 o 2,780
Insurance 0 0 0 0 1] o 0 0 o o 0 1] 0
Professional Fee (Accounting & Legal) 350 0 0 0 o (1] 0 1] 0 0 0 o 350
Miscellaneous Expenses 0 0 0 o ] 1] 0 [} 0 0 0 0 0
Total Expenses 6,904 0 0 0 0 0 0 1] 0 0 0 0 6,904
NOI 7,983 0 0 0 0 0 0 0 0 0 0 0 7,983
Mortgage * 6,603 0 0 0 o 0 o 0 1] 0 0 0 6,603
Net Cash before Income Tax 1,379 0 0 0 (1] 1] 0 0 0 0 0 0 1,379
KERRA - 30% Fee 414 0 ] ] ] o 0 ] 0 0 0 414
Net After KERRA Fee 966 1] 0 0 o 1] o 0 o 0 0 0 966
Portion per Partner (20% each) *** 193 0 0 0 0 0 0 0 0 0 0 0 193
Major Rehab & Appliances ** | 0 0 0 0! 0 0 0 0 0 0 0 0 0

* Mortgage payments include: principle, Interest & escrow for property tax
** Major Rehab & Appliances are not expenses they are added to the property value
*** partners' distribution was paid for Dec/2018 and prior months

OTHER UPDATES

Occupancy Status
As of the end of January, we have 1 vacant unit.

Management Change
The new management company is fully in charge now and are working to get to know the property and tenants. We can
already see some improvements in collection and will work together with management to improve it even further.



https://mailchi.mp/dbdcd60caa8b/artesian-february2019-newsletter?e=8b03996578

in f M &

Copyright © 2019 KERRA Investments, All rights reserved.

Want to change how you receive these emails?
You can update your preferences or unsubscribe from this list.

mailchimp



http://www.linkedin.com/
https://www.facebook.com/KERRA-Investments-280540385397580/
mailto:info@kerra-investments.com
http://www.kerra-investements.com/
https://kerra-investments.us15.list-manage.com/profile?u=7645a4c731a9d7e82c05226e4&id=2dd71efdd7&e=8b03996578
https://kerra-investments.us15.list-manage.com/unsubscribe?u=7645a4c731a9d7e82c05226e4&id=2dd71efdd7&e=8b03996578&c=99e37bb865
http://www.mailchimp.com/monkey-rewards/?utm_source=freemium_newsletter&utm_medium=email&utm_campaign=monkey_rewards&aid=7645a4c731a9d7e82c05226e4&afl=1

